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Message from the Chair
Building “Canada’s Meeting Place”
The 2008-2009 fiscal year was one of transitions. The Ottawa Congress Centre observed a milestone
anniversary and held a fittingly successful final event. And, just as one chapter in our history closed, another
began. A new identity was established for the Ottawa Convention Centre, and we forged full steam ahead into
the complex process that will culminate with the opening of the new, world class facility destined to become
“Canada’s Meeting Place” in April 2011.
June 2008 marked the 25th anniversary of the opening of the Westin Hotel, Rideau Centre, and OCC,
which became a celebration of both a significant achievement and a turning point in the Centre’s history.
On September 4th, 2008, the final event to be accommodated at the OCC prior to closing was a fundraiser
in support of Youth Drug Treatment Centres; it was a resounding success and over $100,000 was raised.
Befitting our new tagline, a great many things came together in what is, of necessity, a very complex
construction project. With Fairness Commissioner oversight, the 38-week procurement process for DesignBuild Services concluded in October, culminating in Board approval of a preferred proponent and subsequent
contract award to PCL Constructors Inc. and locally based Brisbin Brook Beynon Architects.
The OCC’s Board of Directors’ and Project Management Team’s hard work paid off this year. We were
successful in obtaining the myriad of approvals and negotiating the mountain of paperwork required to bring to
life a project of this complexity on a constrained site in the downtown core of a G8 Capital. These include the
Federal Land Use approval from the National Capital Commission, the License of Occupation required during
the demolition and construction phase, and the execution of the Development and Construction Agreement
with our landlord, Viking Rideau Corporation.
The redevelopment could not move forward without ongoing support from funding partners. With the
execution of the contribution agreement with the Government of Canada, the funding agreement with
the City of Ottawa, as well as the Government of Ontario’s Letter of Expectations, all levels of government
demonstrated their commitment to the project’s successful completion. These efforts formalized the
$140 million in project funding commitments received, and have ensured that the required resources
are secure and in place as each phase of the project is executed.
As an example of the strong collaborative effort to complete construction, OCC and the Ottawa Building and
Construction Trades Council executed a Memorandum of Understanding, underlining a commitment to avoid
jurisdictional disagreements with respect to all trades performing work on OCC property. Initiatives like this will
ensure the project progresses as smoothly as possible.
It is entirely appropriate that the building of “Canada’s Meeting Place” has brought together so many
stakeholders in the spirit of cooperation. I would like to take this opportunity to acknowledge the Government
of Canada, the Government of Ontario, and the City of Ottawa for their investment in this endeavour. I would
also like to commend the National Capital Commission, Ottawa Tourism and all of our local tourism partners
for building the collaborative environment so essential to the redevelopment project’s success.
As a final note, I would like to recognize the exceptional efforts of the OCC Board of Directors and OCC
Management in turning our shared vision of “Canada’s Meeting Place” into reality.

Jim Durrell Chairman

President’s Report
“Inspired People Creating Extraordinary Events”
Our new vision statement is appropriate for the fiscal year ending March 31, 2009. There was a great deal
of inspired work accomplished by many people, and I believe we achieved extraordinary things as a result.
It was certainly a historic year, with the successful closing of the old facility and impressive headway made
on the new Ottawa Convention Centre.
While the economic downturn affected the global tourism industry and prompted meeting planners to be
particularly budget-conscious, there was reason for optimism in the Ottawa region. As the Nation’s Capital,
Ottawa did not feel the effects as acutely as other cities, and air access to the city was expanded with the
addition of direct flights from Frankfurt, helping to open up Europe as a potential market. On the other hand,
we face increasing competition within North America from facilities such as the soon to be opened Vancouver
Convention Centre.
This year was one of transition for the OCC. The Ottawa Congress Centre officially closed its doors on
August 28th, 2008. We achieved slightly more than $4 million in revenues, and an operational loss of
$3.4 million; both were slightly better than projections. Our revenue mix was 60% food and beverage,
34% space rental and 6% other. All of our suppliers were given ample advance warning of the closure,
inventory was moved to a warehouse facility, and administration personnel were relocated to temporary
offices outside the downtown core. Additionally, clients that had confirmed events during the demolition
and construction phase were successfully relocated.
Despite the closure, the OCC maintained its presence with the re-branding effort and launch of the new
Ottawa Convention Centre visual identity. An extensive internal consultation process facilitated the
establishment of four key pillars around which our corporate identity and future messaging will be based:
The Ottawa Experience, OCC Location, OCC Architecture and Design, and The Service Experience.
The re-branding effort was formalized when our new name received Royal Assent on November 27th, 2008,
which included amendments to the OCC Act that changed the legal entity name to the Ottawa Convention
Centre Corporation and the facility name to the Ottawa Convention Centre.
A procurement process in keeping with provincial guidelines culminated in the selection of a new agency
of record. Their first order of business was to work with the OCC team to establish the tenets on which our
new direction would be based. Together, we developed our new vision statement, Inspired People Creating
Extraordinary Events, and our new tagline, Canada’s Meeting Place. A striking and contemporary new visual
identity was created that reflects the architectural vision and canal front location, and suggests ideals we will
bring to the new facility including accessibility, transparency, movement and connection.
In the sales context, with 16 confirmed conferences, bookings were in line with projected sales upon reopening.
For the first time we introduced Ottawa to the international meetings market by participating in key European
industry events and promotional activity. Underpinning all promotional activity, our enhanced relationship with
Ottawa Tourism was formalized with the execution of the Memorandum of Understanding, signalling a renewed
collaborative team approach to the selling of our destination.
As mentioned, this year also saw a great deal of progress in terms of the facility redevelopment project: we
have invested a total of $53.5 million in our project as of March 31, 2009. A Compliance Team was assembled,
and a process was implemented to ensure the new building’s design and construction delivers the functional
program that we asked for. Dismantling of the old facility went smoothly, with soft demolition beginning in
December, followed by structural demolition in February. The delicate operation of removing the building’s face
and roofing truss system was accomplished successfully; the Rideau Centre, to which we are adjoined,
remained operational throughout and the impact to merchants was minimal.

At the close of the fiscal year, design development was 30% complete, and the project’s positive impact
on the precinct is already being felt. The OCC project will integrate with the National Capital Commission’s
plans for the Rideau Canal Open Space Zone and will be integral in their future plans for the Confederation
Boulevard Zone.
Dovetailing with the demolition and construction activity, the OCC Project Management Team’s role came into
sharp focus. Some of the Team’s activities included drafting performance standards, reviewing architectural,
structural, mechanical, and electrical drawings to confirm compliance with the functional program, and
conducting needs assessments. Site visits were conducted in Hartford, Pittsburgh, Vancouver, Phoenix and
Washington, DC.
Concurrent with all the work being done on the project front, OCC Management was busy looking forward and
preparing for re-opening. The development of a three-year Strategic Plan continued with the end goal being a
maximum return on the redevelopment investment. The new building is only part of the equation; the policies,
procedures, programs and most importantly the people that will bring the building’s mandate to life are integral
to our future success and we are working diligently to make sure we get it right.
To everyone’s credit, labour relations were strong once again this year. The union representing Security and
Service staff voiced its continued support of the redevelopment project. The Ministry of Training, Colleges and
Universities provided an Action Centre to assist those employees terminated upon the facility’s closure in
finding alternate employment. Action Centre services, which included job postings, a Job Fair, employment
search and outplacement services, were well received and appreciated by staff.
Given the magnitude and complexity of the redevelopment project, and the impact it has had and will
continue to have on everyone involved, reporting our progress was, and will continue to be, a priority. Ongoing
communications with stakeholders included the Ottawa Association of Exposition Managers, Ottawa-Gatineau
Hoteliers Association, Rideau Centre Merchants Association, the Chambers of Commerce and Business
Improvement Areas, and, of course, our clients.
In other communications-related activities, a Renewal Report was implemented, the employee newsletter
continued up until closure, and, to underline and inform our commitment to sustainability, we became
members of two environmentally focused organizations; OCC became the first Canadian founding member
of the Convene Green Alliance, and we joined the Green Meetings Industry Council.
I would like to take this opportunity to extend my gratitude to the Ottawa tourism industry stakeholders
mentioned above for their support, and thank our clients for their patience and understanding as we progress
toward a bright future creating extraordinary events together.
And finally, I would like to acknowledge the efforts, loyalty, and professionalism of OCC management and
employees during what has become both an exciting and challenging process. The progress we have made
would not have been remotely possible without this group of particularly inspired people.

Patrick Kelly President
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To the Chairman and Directors of:
Ottawa Convention Centre Corporation
AUDITORS' REPORT

We have audited the balance sheet of OTTAWA CONVENTION
CENTRE CORPORATION as at March 31, 2009 and the statements of
revenue and expenses, changes in net assets and cash flows for the year
then ended. These financial statements are the responsibility of the
Centre's management. Our responsibility is to express an opinion on
these financial statements based on our audit.
We conducted our audit in accordance with Canadian generally accepted
auditing standards. Those standards require that we plan and perform an
audit to obtain reasonable assurance whether the financial statements
are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as
evaluating the overall financial statement presentation.
In our opinion, these financial statements present fairly, in all material
respects, the financial position of the Centre as at March 31, 2009 and
the results of operations and cash flows for the year then ended in
accordance with Canadian generally accepted accounting principles.

Chartered Accountants
Licensed Public Accountants
Ottawa, Ontario
June 19, 2009

Philip A. Byrne CA
E. Jane Francis CA, CMA
Andrew K. Misener CA
Kevin R. Vroom CA
David L. Brown B.A., CA (Retired)
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2.
OTTAWA CONVENTION CENTRE CORPORATION
STATEMENT OF REVENUE AND EXPENSES
FOR THE YEAR ENDED MARCH 31,

Revenue
Food
Space rental
Beverage
Customer service

Expenses - Schedule 1 and 2
Direct
Facilities
Selling, general and administrative

Operating excess of expenses over
revenue before undernoted items
Interest earned on investments
Amortization of property, plant and
equipment
Impairment of deferred charges related
to capital expansion
Amortization of deferred contributions
related to property, plant and
equipment (note 8)
Loss on disposal of property, plant
and equipment
Excess of revenue over expenses
(expenses over revenue)

$

2009

2008

2,166,585 $
1,425,254
309,648
255,763
4,157,250

5,765,960
2,812,595
1,041,682
344,581
9,964,818

2,704,994
1,440,098
3,450,491
7,595,583

5,147,771
2,330,992
2,926,416
10,405,179

(3,438,333)
1,083,930

(440,361)
1,219,151

(177,638)

(373,997)

(761,099)
318,670
(1,910,826)
$ (4,885,296) $

(The accompanying notes are an integral part of these financial statements)

26,917
431,710

3.
OTTAWA CONVENTION CENTRE CORPORATION
STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED MARCH 31, 2009
Invested in Unrestricted
PP&E
Balance, April 1
Excess of revenue over
expenses (expenses over
revenue)
Additions to property,
plant and equipment
Reclassification of deferred
charges to property, plant
and equipment
Amortization of property,
plant and equipment
Current year deferred
contributions related to
property, plant and
equipment acquired
Prior year deferred
contributions related to
property, plant and
equipment acquired
Amortization of deferred
contributions related to
property, plant and
equipment
Loss on disposal of property,
plant and equipment
Balance, March 31

$

-

-

Total
2009

Total
2008

2,079,823 $ 27,323,277 $ 29,403,100 $ 28,971,390
-

(4,885,296)

(4,885,296)

431,710

49,186,002

(49,186,002)

-

-

3,986,818

(3,986,818)

-

-

(177,638)

177,638

-

-

(28,462,319)

28,462,319

-

-

(19,805,493)

19,805,493

-

-

-

-

318,670

(318,670)

(1,910,826)
1,910,826
$ 5,215,037 $ 19,302,767 $ 24,517,804 $ 29,403,100

(The accompanying notes are an integral part of these financial statements)

4.
OTTAWA CONVENTION CENTRE CORPORATION
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31,

2009

2008

Net inflow (outflow) of cash related
to the following activities
Operating Activities
Excess of revenue over expenses (expenses over revenue)
Add back non-cash outlays:
Amortization of property, plant and equipment
Loss on disposal of property, plant and equipment
Impairment of deferred charges related to capital expansion
Amortization of deferred contributions related to property,
plant and equipment

$

Net change in non-cash working capital balances (note 9)

Investing Activities
Purchase of investments
Purchase of property, plant and equipment
Redevelopment and deferred costs
Financing Activities
Contributions related to property, plant and equipment
Contributions related to deferred charges

Net cash inflow (outflow)
Cash and cash equivalents, April 1
Cash and cash equivalents, March 31

$

(4,885,296) $

431,710

177,638
1,910,826
761,099

373,997
-

(318,670)
(2,354,403)
(2,788,815)
(5,143,218)

(26,917)
778,790
331,412
1,110,202

(15,318,166)
(49,186,002)
(160,637)
(64,664,805)

(631,668)
(4,474,726)
(5,106,394)

28,462,319
160,637
28,622,956

20,000,000
20,000,000

(41,185,067)
44,346,756
3,161,689 $

16,003,808
28,342,948
44,346,756

Cash and cash equivalents include highly liquid investments with maturities of three months or less.

(The accompanying notes are an integral part of these financial statements)

5.
OTTAWA CONVENTION CENTRE CORPORATION
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2009
1.

DESCRIPTION OF BUSINESS
The Ottawa Congress Centre was renamed in November 2008 to "Ottawa Convention Centre
Corporation". The Ottawa Convention Centre Corporation was incorporated by a special Act of the
Ontario Provincial Legislature. The mandate of the Centre is to operate, maintain, and manage an
international class convention centre facility in the City of Ottawa in a manner that will promote and
develop tourism and industry in Ontario. The Centre is exempt from income taxes.

2.

REDEVELOPMENT INITIATIVE
On September 18, 2007, the Board of Directors approved a plan of redevelopment for the Centre.
The plan includes the demolition of the old facility and the development of a new state-of-the-art
convention facility on the existing site. Accordingly, during fiscal 2009 commercial operations of the
old facility were shut-down effective August 28, 2008, demolition of the old facility was undertaken,
and the construction of the new convention facility began. The new convention facility is expected
to be open in 2011.
In order to fund the redevelopment initiative the Centre has secured funding from the Government
of Canada, the Province of Ontario, and the City of Ottawa. Further, the Centre has available a
revolving term loan from a commercial bank. The Ontario Financing Authority has agreed to
provide takeout financing in relation to this term loan (see note 10). The Centre has various
commitments and responsibilities associated with each of these funding agreements.

3.

CHANGE IN ACCOUNTING POLICIES
In previous years, the Centre has employed fund accounting to segregate assets, liabilities,
revenues and expenses based on their nature. Activities related to food, beverage, service delivery
and administrative activities were reported in the Operating Fund. Activities related to the
redevelopment initiative were reported in the Capital Fund. As the Centre has ceased active
operations pending the completion of construction of a new facility, the Centre has consolidated
accounts and now reports all assets, liabilities, revenues and expenditures through one unrestricted
fund.

4.

SIGNIFICANT ACCOUNTING POLICIES
Recently Adopted Accounting Pronouncements
Effective April 1, 2008, the Centre adopted the new Canadian Institute of Chartered Accountants
("CICA") Handbook accounting requirements for Section 3031 "Inventories".
CICA Handbook Section 3031 "Inventories" provides more extensive guidance on the determination
of cost, including allocation of overhead; narrows the permitted cost formulas; requires impairment
testing and expands the disclosure requirements to increase transparency. The adoption of this
pronouncement did not have an effect on the financial position of the Centre.

6.
OTTAWA CONVENTION CENTRE CORPORATION
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2009
4.

SIGNIFICANT ACCOUNTING POLICIES (cont'd)
Revenue Recognition
The Centre follows the deferral method of accounting for contributions.
Restricted contributions are recognized as revenue of the appropriate fund in the year in which the
related expenses are incurred.
Unrestricted contributions are recognized as revenue when
received or receivable if the amount to be received can be reasonably estimated and collection is
reasonably assured.
Revenue from food, beverage, space rental and customer service is recognized when the related
goods or services are provided to the customer.
Use of Estimates
The preparation of the financial statements in conformity with Canadian generally accepted
accounting principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. By their nature, these estimates
are subject to measurement uncertainty and the effect on the financial statements of changes in
such estimates in future periods could be significant.
Inventory
Inventory is valued at the lower of cost and net realizable value. Cost is determined using the
weighted average cost method.
Property, Plant and Equipment
The original facility and pre-operating costs were financed by other entities and were acquired April
1, 1984 from the Regional Municipality of Ottawa-Carleton for $1. This facility was demolished
during the 2009 fiscal year.
Property, plant and equipment are recorded at cost. Amortization is recorded using the following
annual rates and methods, except in the year of acquisition when a pro-rated share of the year's
amortization is recorded based on the fiscal quarter in which the asset is acquired:
Building
Computer hardware
Software
Furniture, equipment and fixtures

35 years straight-line
3 years straight-line
10 years straight-line
5 to 10 years straight-line

Amortization of assets under construction begins when they are ready for their intended use.

7.
OTTAWA CONVENTION CENTRE CORPORATION
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2009
4.

SIGNIFICANT ACCOUNTING POLICIES (cont'd)
Deferred Charges
Deferred charges represent pre-operating costs pertaining to the redevelopment initiative with longterm benefit, but not part of the construction of the new convention facility. Those costs incurred
and deferred in prior years which form part of the new convention facility, such as architect and
design costs, have been reclassified to construction-in-progress. Due to decisions made regarding
the redevelopment initiative in the current year certain costs incurred and deferred in prior years
have been expensed in the current year and included in impairment of deferred charges related to
capital expansion on the Statement of Revenues and Expenses. Amortization of deferred charges
will begin when the pre-operating period is over and the new convention facility is ready to begin
commercial operations.
Deferred Contributions Related to Property, Plant and Equipment and Deferred Charges
Deferred contributions represent the unamortized amounts which are recognized as revenue on the
same basis as the amortization of property, plant and equipment, and deferred charges.
Financial Instruments
Financial assets and financial liabilities are initially recognized at fair value and their subsequent
measurement is dependent on their classification as described below. Their classification depends
on the purpose for which the financial instruments were acquired or issued, their characteristics and
the Centre’s designation of such instruments. Settlement date accounting is used.
The Centre has classified its financial instruments as follows:
Asset/Liability
Cash
Investments
Accounts receivable
Accounts payable and accrued liabilities

Category
Held for trading
Held for trading
Loans and receivables
Other financial liabilities

Measurement
Fair value
Fair value
Amortized cost
Amortized cost

The carrying amount of these financial assets and financial liabilities approximates their fair values
unless otherwise disclosed.

8.
OTTAWA CONVENTION CENTRE CORPORATION
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2009
5.

CASH AND CASH EQUIVALENTS
Included in cash and cash equivalents are the following highly liquid investments:
2008
Description

Maturity Date

Bank of Nova Scotia Bankers Acceptance at 4.48% April 10, 2008
Bank of Nova Scotia Bankers Acceptance at 3.51% July 2, 2008

6.

Market

Cost

$ 22,234,169 $ 21,999,786
20,001,680
19,999,317
$ 42,235,849 $ 41,999,103

INVESTMENTS
2009
Description

Maturity Date

Bank of Nova Scotia Cashable GIC at 3.23%
Bank of Nova Scotia Cashable GIC at 3.23%
Royal Bank notes at 4.18%
CIBC notes at 4.25%

July 9, 2009
July 9, 2009
June 1, 2014
June 1, 2014

Market

Cost

$ 5,117,696 $ 5,000,000
5,117,696
5,000,000
2,032,313
2,002,800
3,050,461
3,004,800
$ 15,318,166 $ 15,007,600

7.

PROPERTY, PLANT AND EQUIPMENT
2009

$

289,439
93,322

$

384,492
735,323
52,383,678
$ 53,886,254

Net
Carrying
Amount

Accumulated
Amortization

Cost
Building
Computer hardware
Software
Furniture, equipment
and fixtures
Land
Construction-in-progress
(not amortized)

2008

$

223,328
19,813

$

66,111
73,509

160,264
-

224,228
735,323

403,405

52,383,678
$ 53,482,849

Net
Carrying
Amount
$

1,022,470
183,704
21,590
1,170,729
-

$

2,398,493

9.
OTTAWA CONVENTION CENTRE CORPORATION
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2009
8.

DEFERRED CONTRIBUTIONS RELATED TO PROPERTY, PLANT AND EQUIPMENT AND
DEFERRED CHARGES
Deferred contributions consist of amounts received for the purchase of property, plant and
equipment, and deferred charges. They are credited to revenue as the assets are amortized.
During the year deferred contributions of $318,670 (2008 - $26,917), being the full value of
remaining deferred contributions related to the facility demolished during the 2009 fiscal year, were
recognized as revenue.

9.

STATEMENT OF CASH FLOWS
The net change in non-cash working capital balances consists of the following changes in current
assets and liabilities:
2009
2008
Accounts receivable
Interest receivable
Inventory
Prepaid expenses
Accounts payable and accrued liabilities
Construction holdback payable
Customer deposits

10.

(13,348,387)
149,589
59,453
6,934,193
4,343,600
(927,263)
$ (2,788,815) $

45,165
435,882
28,644
14,016
(74,955)
(117,340)
331,412

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT
Financial instruments of the Centre consist of cash and cash equivalents, investments, accounts
receivable, accounts payable and accrued liabilities and construction holdback payable. The
carrying value of these financial instruments approximate their fair value.
Credit Risk
Credit risk refers to the risk resulting from the possibility that parties may default on their financial
obligations to the Centre. The Centre's accounts receivable consist primarily of funding receivable
from the City of Ottawa. The Centre does not consider these accounts receivable as presenting
any significant credit risk.

10.
OTTAWA CONVENTION CENTRE CORPORATION
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2009
10.

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT (cont'd)
Interest Rate Risk
Interest rate risk refers to the risk that the fair value of financial instruments or future cash flows
associated with the instruments will fluctuate due to changes in market interest rates. The Centre
has no outstanding debt bearing interest and investments bear a fixed rate of return. Accordingly,
management does not consider the Centre to be exposed to significant interest rate risk.
Financing Available
The Centre has available a revolving term credit facility (the "loan") from a commercial bank by way
of prime rate based loans and/or 30, 60 and 90 day bankers' acceptances. The principal amount of
the loan is not to exceed $40,000,000. Prime rate based loans will bear interest at prime plus
0.25% annually. For each bankers' acceptance created by the bank the Centre will pay a fee equal
to 1% annually. As at March 31, 2009 the credit facility is unused.
In relation to the loan the Ontario Financing Authority (the "OFA") has agreed to provide takeout
financing of up to $40,000,000 no later than September 1, 2011. The loan matures the earlier of
September 1, 2011 or the receipt of the takeout financing from the OFA.
The Centre has an unused line of credit of $200,000. Interest is charged at prime plus 0.5%.

11.

NET ASSETS INVESTED IN PROPERTY, PLANT AND EQUIPMENT
Net assets invested in property, plant and equipment consist of the following:
2009
Property, plant and equipment
Less deferred contributions related to property, plant
and equipment

2008

$ 53,482,849

$

2,398,493

48,267,812
5,215,037

$

318,670
2,079,823

$

11.
OTTAWA CONVENTION CENTRE CORPORATION
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2009
12.

COMMITMENTS
In conjunction with the redevelopment initiative the Centre has entered into a design-build contract.
The stipulated contract price is $145,405,000, plus GST. The cost of construction will be billed to
the Centre as established construction milestones are achieved and the work is approved by the
supervising engineer and other professionals engaged by the Centre independent of the
construction contract.
The Centre has entered into two leases, one for office space and one for storage space, expiring
August 31, 2011. Minimum payments under the leases, including GST, are as follows:
Fiscal year ending:
March 31, 2010
March 31, 2011
March 31, 2012

13.

Office
$

66,771
72,648
30,270

Storage
$

118,400
118,400
49,333

CONTINGENT LIABILITY
The Centre has an outstanding standby letter of credit of $444,500 at March 31, 2009. The letter is
with regard to works and services pursuant to a road modification agreement with the City of
Ottawa.

14.

CAPITAL MANAGEMENT
The Centre's objective when managing capital is to maintain its ability to continue as a going
concern in order to execute its mandate to operate a world class convention facility. The Centre's
capital structure is comprised of its net assets and deferred contributions related to property, plant
and equipment and deferred charges. The Centre's objective in management of its capital structure
is to ensure access to sufficient cash flow to carry out its ongoing operations and also to fund its
redevelopment initiative. In the near and medium term, management must ensure that all
conditions in the redevelopment funding agreements are met, that the project remains on schedule
and on budget so that there is sufficient capital to fully fund the project.

15.

COMPARATIVE FIGURES
Certain of the comparative figures have been reclassified to conform to the 2009 financial
statements presentation.

12.
Schedule 1
OTTAWA CONVENTION CENTRE CORPORATION
DIRECT EXPENSES
FOR THE YEAR ENDED MARCH 31,
Full-time salaries
Part-time labour
Food and beverage
Laundry and linen
China/glassware and cutlery
Credit card commissions
Dishwashing products
Flowers and decorations
Uniforms
Liquor delivery
Equipment rentals
Ticket printing

2009
$

$

1,102,744
863,447
624,101
53,656
36,451
8,429
7,379
5,990
2,098
475
224
2,704,994

2008
$

$

1,484,711
1,705,058
1,618,884
135,104
95,670
15,159
19,028
64,496
4,733
1,305
1,986
1,637
5,147,771

OTTAWA CONVENTION CENTRE CORPORATION
FACILITIES EXPENSES
FOR THE YEAR ENDED MARCH 31,
Full-time salaries
Housekeeping
Part-time labour
Utilities
Security
Maintenance contracts
Maintenance supplies
Uniforms
Meeting materials
Licences and permits
Equipment rentals

2009
$

$

402,470
263,144
256,446
234,871
139,554
127,201
5,815
4,215
2,872
2,690
820
1,440,098

2008
$

$

622,673
377,237
151,418
563,285
241,611
256,760
58,318
38,600
7,413
7,423
6,254
2,330,992

13.
Schedule 2
OTTAWA CONVENTION CENTRE CORPORATION
SELLING, GENERAL AND ADMINISTRATIVE EXPENSES
FOR THE YEAR ENDED MARCH 31,
Salaries and benefits
Advertising and promotion
Client displacement costs
Moving and lease costs
Office expenses
Insurance
Directors' fees
Professional fees
Telephone
Travel
Associations and memberships
Bank charges and interest
Postage and delivery
Equipment rentals
Consulting fees
Bad debts (recovery)

$

$

2009

2008

1,842,753 $
550,434
319,342
269,788
104,459
102,205
85,189
39,558
39,448
38,958
29,354
15,638
10,740
5,653
1,180
(4,208)
3,450,491 $

2,124,666
342,353
7,716
150,545
100,180
21,525
50,857
38,395
19,873
17,374
21,691
15,223
9,698
6,320
2,926,416

